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NOTE: Q.1 is compulsory, attempt any four questions from the remaining. All questions carry equal marks


 Phones and other Electronic Gadgets are not allowed. Draw neat and clean diagram where necessary

Q.1 
Define the following
a) Utility

b) Fiscal policy 

c) Law of demand

d) Inflation 

Q.2 
Explain the classification of Economics?

Q.3 
Explain the branches of economics in detail?

Q.4
Explain the law of diminishing marginal utility?

Q.5 
Explain the instruments of monetary policy?

Q.6
Explain factors of production and its relative importance?

Q.7
Explain the theory of costs?
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